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CEE BANKING MARKETS HAVE STILL LARGE GROWTH POTENTIA L

CEE banking markets - size vs. growth matrix

Total banking

assets,
16 Moderate growth Very high growth in billion EUR
D: - —
> \
S q4 L Slovenia
o
g 2
8 12 2
Q Czech s
s ReDUb“C Croatia ,
S 10 vV
5 101.9 o . Q\’ |
= Slovakia Estonia \&
o 8
@2 %?“
A
< 6 Hungary @Latvia
Poland .‘CED
4 - 151,9 - - S
Lithuania Romania @
o L Bulgaria A
acedonid
9. A . 0)Serbia
0 Macedonia  ajpania BiH N . . )
10% 20% 30% 40% 50% 60%

Assets growth, 2003-2005 in EUR, percent

NOILIJ3 9002 — ST-330 NI SMNvE 002 dOL

Source: Central banks, IMF, Census, Intelace Analysis
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MOST OF LARGE BANKS ARE PRESENT IN POLAND, CZECH

REPUBLIC AND HUNGARY

Report Coverage

TOP 200 CEE - number of banks by country*

as of 2005

change 2005/2004

Countries
covered

Poland
Czech Rep
Hungary
Slovenia
Romania
Slovak Rep
Bulgaria
Croatia
Latvia
Lithuania
Serbia
Bosnia
Estonia
Albania

Macedonia

27

23

+2

+2
+2
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* Top 200 qualifying condition is asset size: EUR 367 million as of 2005 and EUR 254 million as of 2004

** Montenegro excluded - No large enough banks available

Source: Banks, Intelace Analysis
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TOP 200 BANKS IN CEE - LEAGUE TABLE (4/8)

2005
Assets*
EUR m

2004
Assets*
EUR m

2005
Equity
EUR m

2005
Net Profit
EUR m

Rank
2005

Rank

2004 Bank Name

Country

Major Shareholder

76 66 [Ceskomoravska zaruéni a rozvojové banka a.s.| Czech Republic 1649 1587 166 41 State

77 83 United Bulgarian Bank Bulgaria 1624 1125 216 48 NBG

78 98 Deutsche Bank Polska S.A. Poland 1604 970 147 11 Deutsche Bank
79 67 Raiffeisen Albania sh.a. Albania 1573 1587 53 20 Raiffeisenbank
80 88 Banc Post S.A. Romania 1544 1050 n/a n/a EFG Eurobank
81 76 Nordea Bank Polska S.A. Poland 1533 1250 134 8 Nordea

82 74  |Casa de Economii si Consemnatiuni C.E.C. S.A. Romania 1515 1279 156 1 State

83 77 ING Bank Rt. Hungary 1513 1243 169 23 ING

84 89 |AB Bankas NORD/LB Lithuania 1487 1047 95 12 NORD/LB

85 95 |HVB Bank Biochim AD Bulgaria 1443 0P 100 9 UCI

86 92 Raiffeisen Bank EAD Bulgaria 1435 26 99 23 Raiffeisenbank
87 75 [UniBanka as Slovak Republic 14104 1264 94 10 UCl

88 102 |Raiffeisenbank Jugoslavija ad Serbia 870 103 20 Raiffeisenbank
89 82 Gorenjska Banka dd Slovenia CAN384 1179 322 49 Other legal subjects
90 123 |Banca Transilvania S.A. Romania ~1333 642 139 29 EBRD (minority)
91 114 |Alpha Bank Romania S.A. Romania 1323 709 175 26 Alpha Bank Greece
92 85 ABN Amro Bank Romania S.A. Romania 1311 1104 n/a n/a ABN Amro

93 87 HSBC Bank plc Czech Branch Czech Republic 1301 1099 0 4 HSBC

94 80 LUKAS Bank S.A. Poland 1301 1162 178 64 Crédit Agricole
95 86 Raiffeisen stavebni spofitelna a.s. Czech Republic 1294 1100 44 5 Raiffeisenbank
96 104 |First Investment Bank AD Bulgaria 1290 845 66 11 Private

97 90  |Raiffeisen BANK BiH dd He'?fesggi'na 1275 | 1043 87 12 Raiffeisenbank
98 84 Prva stavebna sporitelfa as Slovak Republic 1255 1123 205 41 Erste, Raiffeisen Sw Hall
99 146 |Deutsche Bank PBC S.A. Poland 1215 494 80 -2 Deutsche Bank
100 97 Dexia banka Slovensko as Slovak Republic 1205 976 51 6 Dexia Kommunalkredit

NOILIG3 900Z — ST-330 NI SMNvE 00Z dOL

* Unconsolidated
Source: Intelace Analysis
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NOTES ON METHODOLOGY

w0

Figures presented in the table come from publicly available financial sources including:
Financial statements of banks, annual reports, industry associations, central banks, financial
press and magazines

Asset values are unconsolidated
Financial data has been shown typically in accordance with local accounting principles

When converting LCU values to EUR - the following year-end exchange rates have been
applied:

Country Currency 2005 FX rate (eoy) 2004 FX rate (eoy)
Albania ALL 128,7 131,2
Bosnia BAM 1,96 1,96
Bulgaria BGN 1,96 1,96
Croatia HRK 7,36 7,97

Czech Rep. CZK 29,0 30,5

Estonia EEK 15,7 15,7
Hungary HUF 252,6 246,2
Latvia LVL 0,698 0,70

Lithuania LTL 3,45 3,45

Macedonia MKD 61,2 61,5
Poland PLN 3,86 4,09

Romania RON 3,70 4,06

Serbia CSD 85,9 79,4
Slovak Rep. SKK 38,0 38,8
Slovenia SIT 239,9 244.6
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On this report

This report has been prepared using publicly
available sources including: financial reports,
press publications, industry magazines,
directories, financial databases and expert
opinions.

Views presented in this report reflect solely
independent and unbiased opinion of Intelace
Research and the author.

All due care has been taken in the production of
this report, however Intelace Research does not
accept any responsibility or liability for any
omissions or inaccuracies of the information
contained in this publication.

This report is copyrighted. Any distribution,
storage, replication and usage is restricted.
In case of any doubt please contact us at:
info@Intelace.com

or

marcin_mazurek@intelace.com
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Intelace Research is an independent and privately
owned research firm based in the heart of Eastern
Europe in Warsaw / Poland.
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intelligence solutions.

Through our customized research services we
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dynamics.

The lead researcher and founder of Intelace
Research is Marcin Mazurek.
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